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Abstract

Our paper specially investigates the Sri Lankan audit opinions and its” effect to the investors” decision making. It has been
conducted the market-based model with a sample of thirty one(31) listed manufacturing companies on the Colombo Stock
Exchange; the dependent variable “Stock Return” serve as proxy for Investors® Decisions and independent variables are
“Audit Opinions” published in Sri Lanka. This research study’s final consequence is robust the notion of the audit opinions

are not informative value to the investors’ decisions.
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