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Abstract

Board structure is one of the most important mechanisms of corporate
governance, which would result in improved the financial performance of the
organizations. The purpose of this study is to identify the empirical relationship
between board involvement, board structure and the financial performance of
the non- financial companies in Colombo Stock Exchange (CSE). This study is
based on the secondary data extracted from annual reports for the period of
2015/16 to 2020/21 based on the higher market capitalization. Moreover, this
study uses panel regression model to analyze the data. Board size, Board
Independence, Board Gender, CEO Duality and Proportion of Non — Executive
Directors are used as independent variables and Return on Asset, Return on
Equity, Net Profit Margin and Tobin’s Q are used as dependent variables. The
findings of the study will identify the significant relationships between Board
Involvement, Board Structure and the Financial Performance of Non - Financial
companies in CSE. And it will provide a new perspective of studying the
relationship between board involvement, board structure and the financial

performance in Sri Lanka.
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