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1. ML P Pathirage

.nn|iﬂe,1+ﬂic.':|.m;:'u of globiliziton. sons: of 1 Key spects
mmic: impact on develoging countnes e sty nses
v dita from the relevant literature and it is o gualitative
in nature, The process of elihalizition 1 fcrlitated by the
[ foreign direct investment (I G the world wide operagon
nationil Corporatons (TNEST teghnelogical advancement,
fve redticad Coist of Iranspon. commumeations and amloratian
(firms 10 redocate aivl co-ondinute differer ol praduction in
| Gountries. 1t isalso Facilitatied by the liberalizition policies
Ty mostcountries t opon therr murkets for trade, investoent
caal flews

atudy shows thit globalrzation bronght a miych gredier degres vl
amic convergence i e wotld BUutits Impretomeciiiis gromvili
developimg countries is unclear, Globalizaton hus tesulied an
shensing the imerdependenee of ecymamies, IMPprosing prasdbic iy ity
and Average hiving siundails of people. making sirnetural chinges
the economies. improving (he volume sl iternationad wade, foragpn:
dtvestment al technolozical transler inle developing countries. Dl
ﬁ-e benzficial elfvets of globalizanon wers mghly paitial. Some
eountries in the workd miy bty i o gredn deal whibe others i
benefit margmally, The cconomic losses and s ot llsloeution thi
are bieing cansed to ity developing vanminies by rapied Frpsngial s
Nrade liberalization. (he growing inequalities: of wealth and
apporuniies arsmg o alohalization, dnd the pereeption that
environmentul soctal and cultural prohlems hisve beanmidl worse B
thie warkthgs of the elithal free mnrket economy, Resdes, globalizanen
erodies national economic sovergignly s power shifis from nonad
governmenls 1o transmanional corporitions, which dunimate wisrld
trade, Investmint and technology and imternatinnal institutions such
as International Monetary Fund (IMF)1, World Bank and World Trade
Orgaitzation \WTO), which determine the scotgmic policies 1o be
pursiod by developiig countres o xuch o sitgdtaon, il 15 ecessiry 1o



